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I. BIO-NOTE:
Francesco Passarelli is associate professor of economics at the University of Teramo, Italy, and at Bocconi University, Milan, Italy. He is currently visiting scholar at the Department of Economics at Harvard University. 

He holds a Doctoral Degree in economics from Bocconi University and a MA in economics from the Université Catholique de Louvain. 

He teaches EU Economic Policies at the IEES of Macau. He has been visiting professor at the Dartmouth College, and the University of Victoria. He does research in political economy, cooperative game theory and European Union economic integration. 

Recent topics of his studies include the consequences of the Lisbon Treaty on member countries’ power, the political aspects of the choice between regulation and taxation, the behavioral aspects of political choices, the governments’ incentives to strategic defaults.
II. ABSTRACT:

The Lisbon Treaty has strong implications for the balance of power among EU member states. I present a measure of power that is derived from game theory and is based on players’ preferences and number of votes. I apply this measure to the Council of Ministers to see how power allocation has changed and who wields power now.

Further, I show how a country’s power can change based on the preferences of the agenda setter, which, in this case, is the European Commission.
